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Sutro Bros. & Co.
Telephone
Main 2187

MONTREAL
57 St. Francois Xavier Street

DlrectiWlrs With New York Office

NEW YORK 120 Broadway
Member New York Stock Exchange
Dealers in all Canadian Securities

MILLER & CO.

Members, .

New York Stock Exchange.

120 Broadway 1
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Accurato Markets
Quoted on Canadian Securities

Direct Privato Wiro to

FAIRBANKS, GOSSELIM & CO.

Members
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Montreal, Canada.

Time Tried Investments ;

We otcn (mi ofer:

$25,000 N. & Steel 6 Debentures
Denominations $100. .$500. $1,000.

Interest, half yearly. January it July 1st.
Price 92 ic interest .yielding 6.52

$30,000 Toronto Power 5's due 1924

Denominations $100. $500, $1,000,
Interest payable half yearly, January & July

Toronto ot New York
Guaranteed as to Principal & Interest by,

Toronto Railway Company
Price 92.68 & interest yielding (H

Correspondence Incited

A. J. PATT1SON fJ.R,,& COMPANY

Manlert Toronto Sioc$ Exchange

Specialists Unlisted Securities
106 Bay St Toronto, Canada- -

The splendid progress
that is being made in
the underground de-
velopment of

Clifton Porcupine
is a tribute to tho
practical mining
knowledge of the
management.
The results qf this
work are attracting
widespread attention
anions .the mining
men of "trip yforth,
many- - of whom havo.
already become share-
holders.
Shareholders of this
Company havo an as-

surance that their
money is .being ex-
pended .economically
and '.Intelligently in
the real work of mine
making.
"Write or call for more

complete detail. ,

Homer L. Gibson & Co.
703-1- .5 Bank of Hamilton Bldr.

TORONTO.

Canadian
Municipal Bonds

Uridine from 5.25 to e.25
Fincke, Bangert 8c Co.

..rranWlii Dank Kids.. Philadelphia
25 BROAD STREET. NEW YOKR'

W.J.TUBPIN&C0.
Members Montreal Stock Exchanje

67 St. Francois Xavier St.

CANADIAN SPHUT GB0WS.

Foreigners Adopt Good Old Anglo
Saxon Names.

Edmonton, Alta., Sept, 8 What
would you do if you had such a name

Ivan Cholodnuck7 Change It, oh?
well, that's what Ivan did. He stepped
into the office of the Provincial Secre-
tary here the other day as Ivan.Cholod-auc- k

and stepped out again as Daniel
.Walker.

Daniel Walker went back to his home
in Lemont. a village on the Canadian
Rational Railways In eastern Alberta;

Is in the midst of a region so. fertile
nat farms pay for themselves In a
ngie crop of wheat- and many

have settled there and become
prosperous.

;Tll!o, Ivan." said his neighbors:
"Where do you get that stuff 7 said

Ivan haughtily. "I am all Canadian
ow. and my name Is .Daniel Walker."

. Tho all Canadian idea- - fermentedamong the colonists. It sounded like.
Kood business. They were not Ger-nan- s.

but some of .thejr mtmes had. n
Tta!n Teutonlo suggesUveness, and

such things or not popular Jn Canada.
oo Ivan's neignbors came to Edmon-

ton In a body. There were Wayst Myr-i-
Antoaxko Dmytrim. Jwan Tyncho-ra- k,

Coach t em Thosctolnlak. Oorella
aaSCruk-- HtArn PftftAnfnu.. YTfon
AMemeJckuVc Zedrq. Abaschachr Neka- -

MowreunK. jwan aiakewc- w- andTurks Oorawskl. V '
' They explained tn"rtio. M In
cftice of the Provincial Secretary that- -

jr uxt-- weir names aw liatea to
art with them, but1 Jvan 3)6Iodnuck

nad said it was good business, and they
ers wllHng to sacrifice them. So they

If- - through-- , the Government's name
.fwnw michtae arid emera-a- d as John

FOUR FINANCE "STAMPEDE."

Alberta MUlloniUro Gives Receipt
to War Bodies.

Caloaiit, Alta., 8ept 1. Out of their
own pockets, A. J. McLean. Minister of
Publlo Works In the Alborta Govern-
ment, farmer and rancher; P. Burns,
millionaire packer, rancher and farmer;
George lane, millionaire rancher and
farmer, and A. E. Cross, manufacturer,
all pioneers in the development of the
Canadian West, put up 100,000 to in-

sure tho success of the "Victory Stam
pede." held here August 25-3- 0. They
were influenced puroly by sentimental
considerations. As oldtlmers they were
eager for another week of wild western
scenes, and they were quite willing to
pay 325.000 each if necessary to Insure
the success of the frontier celebration.

They financed a similar "Stampede'' in
1812 and turned the total net receipts
ovet to the hospitals of this city. This
year they aro turning over the proceeds
to me ureal war veterans" Association,
the Y. M. C. A. and the Salvation Army,
Each of these men started in the West
literally without a cent and each Is now
rated as a millionaire or multi-millio- n'

aire.

TROPHY REACHES CANADA.

Flag "Worked by Cltlsona of Slons
Especially Treasured.

Ottawa, Sept, 8. Ths flag worked in
secretly the citizens of Mona while un-

der German bondage against their deliv
ery from the. enemy, and which was
brought from Its hiding place and pre'
sented to the Canadian forces when they
drove' out the Germans and relieved the
city on armistice day, was lately re-

ceived' by Dr. A, G. Doughty, Dominion
vrvuiviai, tuiu is amuiig uia must Unas
ured of Canada's trophies of the war.-

Since1 the armistice there nave Been
coming to Canada in large quantities ad'
dltlonal trophies of the war captured by
the Canadian forces or awarded to this
country by Britain, France and Belgium.
These, with what were brought here dur
ing the war, form a tremendous vol
ume. It is planned to erect In Ottawa
a large national home for- the housing of
these- trochlea the proposed national
war memorial hall may be drvoted to
that purpose.

UNLISTED SECURITIES.
. n.m..i t L v. - 1 r ii.

Toronto, stock Excnsnie, lurniab to ths sen
tie following approximate quotations or un
listed .securities ; . .' I Hid. Asked.
Alta rao .Gram ..tlM.00
Alta I'ac Grata pf.i .. ,W.0S SM.00
American .Salesi Bank pf.., 7JtO

.. IS.00 'I.M

.. U.0O 12.00

.. S.00 IN.. 15.CO 17.00

.. ZS.0S 40.00

.. SO 00 M.G

..lioo ii.ro.. 89 IS 81.W

.. W.00 Sl.00

.. w.oa ivca

.. 78.00 M.75

.. t.so j. io

.. 43. tO 49.(0

.. US 00 13.00
... 11.00
... e7.00 71 W
,.. 10.00 K5.S0

m.oo
.. u.-- .i 11.00
... 18.00 .W
,.. 12 GO

...100.00 10JOJ
).. 79.00 SS.00
,.. 4S00 l.0
... S?S W.00
,., 03.00 K.tO
... 93.00 lOt.W
,.. 81.50 St.W
... 190 00
... 90.00

M.00
.. CT.50
... 91.00 95.00
... 400.00 ISO.OO

.. SS.50
,.. 60.00
... 400.0) U0.00
... SO 00 9.01
,.. 75 00 SS.CO

... (.00 11.00

... 110.00 119.00

... SO.M H.tO
.. It 75 14.60
.. S4.M SS.7&
,:. u.is ti.oo
... 70.00 1J.50
... S9.00 9100
... 101 00
... 74.00
,.. 99.00 1M.M
... 14.7S 17.00
... 71.00 78.00
.. 77.00
... 95.00
... SI.50 93.3
... S9.7S 92.73
... 60.00 U.W

.40
.. 1.40 .....
... 4
.. 11.50

v

Balding- Paul pf ex-d- lv 3H..
Click .Lake ..i.i
Make Ijake pi

Black JLaks bonds.....
Erasi-'Hd- ...........
eaaedlaa .Kelrbantar pf.,
uasaaisn aiacninery
Canadian Machinery pf.,
v. snadtan Machinery .,
tj&naaian
Canadian

Carter Cmtne pf ..
Cockstmtt Flow pf.,

Varies. WUliam. es..
Dominion lrod ft 8 tee
Iominloa-Powe- r ....t.

Eastern Car Cs

Goodrear Tlra
Gocdyear Tire pf
Gnelpb. Inrcstcient (par JM).
Harris Abattoir fs
Homo JUnk r lHtf
International Milling pf
Ktnc ntfvrard Hotel
Lambton Oolf
Loeir'a (Hamilton) pf .......
koew's (Montreal) pf
Maritime Coil ..--

Master Harris
McDonald
Mexican Jortljern Power Cs.,
Morrow Screw
Morrow Screw 6s
Hurray Kay pf
Noti Sootis Steel t deb....,

Sterling Coil ....
(Sterling Cost 6s.,
Temple Theatre
Toronto Carpet .

Trust A Guarantee
United Cigar Stores
United Clrar Stores pf.,.

, To Pictou,

By Alexander Louis Fraser.
(Written Dorlng a VscaUon.)

(Author's Note. Plcton. Nora Scotia, Is
a quaint old town, dating from 1787, and
Ute academy Is orer 100 yoars old. Soma
of Its most distinguished, products are the
lato Sir William Damon, tha late George
M. Grant and p. M. Gordon
of Queen's. The new principal Is Clarence
Jj. Moon, B.A., P.K.S.C.. and the brare
old academy pays turn 13,000 par annua.)

For a hundred winters and mora
Young folk hare turned unto thee,
Kennlnff thee as the herd kens
Where the clear sprlcglng water la.
And I am walking
Thy quaint, steep, familiar streets.
Voices I hoar from the past.
And 1. aea tha faces of those
Who jocundly climbed these same streets,
(What ladders soma hare climbed slnoal)
Slept at night In these houses,
Calted tha place "home," met and partad
At theso same shady arrest comers
On many peace-fille- d yesterdsys.

I' find mrselt thinking of thee
As a 'port In the realm of the mind,
To which these young voyagers steared,
Sojourned a while, were equipped- -.

Then found tha world's busy waters,
Xnd wjrit far, bearing an Impress of thee.

What a kind mother wast thou.
And, motherllka, I bellsro
Thou thlnkest often of those
Who ley for a while on thy breast.
Or knelt tor a while at thy knee.
AndI know thy heart haa been (lad
When, on some high, field of endearor
Thy children brought honor to thee.

So lire thy contemplatlTa life,
fjntet, wfiemwHeua of- - araatoassv
Let otisr skies be smoke filled.
Thou hast a deathless distinction!
Thou art Ida to those cities of old
Who talked of tho mind and tha souL
Dwell, still by the sea, lofty, clear eyed.

-I --sleep In thy' borders
Keeping tryst with soma whom I knew,
Who carry under strange skies
Seep In tie-las- t heart of all
Thy dear old teniyU of Truth,
These "Sams allta and streets, and sea
Sights tha world cannot erase.
Thy words of Instruction they hear, i
Ttte rferthjnio lap of thy tUas,
Baatiaa- - seals 'and acalav- -.

'itwHs S -- A'j-l-.l.-J- fl

TORONTO MARKET

STILL UNDECIDED

Maplo Loaf Common's Jump of
10 Points is Sonsation of

Week.

STEEL STOCKS IN RALLY

ToxaMo Fcaturo of Now Issuo
Tonds to Make War

Bonds Stronger.

Special Correaponclenoa to the Canadian
Section of Tub Sun.

Toronto, Sept 8. On certain days
last week there was renewed Ufa to the
Toronto Stock Exchange, which gave
hope that an active season was at hand.
At the end of the week this was not
so apparent, but there was on the whole
a marked firmness In many of the stocks.
The uncertainty existing In Wall Street
was apparently reflected here, and there
was, in addition, the distraction from tha
impending loan, which is bound to
strict trading. Even brokers will be in
cltned to discourage speculation, espe
cially If they have the success of the
loan at heart, as most of them have.

The sensation of the week in the mar- -
ket was the rise of Maple Leaf com'
mon, which made a jump of more than
19 points on one day to 200, much the
highest price it ever reached, and at the
close of the week at 197 it was still

points up. There was no news to
explain the rise except, that there was
a scarcity 0f the stock and a belief In
some quarters that ths generous policy,
of bonus distribution of the last two
years might be repeated. There was
also the fact that two of the other Cans
dlan flour stocks Ogllvle and Lake of
the woods sell well above 200.

Steel stocks had a rally, and Dominion
Steel sold to the extent of almost 3.000
snares. Part of this was attributed to
accumulation by a group, and part of
It cams from profit taking, as It takes
but a small rise In steel stocks to bring
some of the holders out to realize.
Steel of Canada common, though not
so heavy a trader, showed even more
strength and made a net gain of 4
points. Dominion Foundries, an unlisted
stock, was also some 3 points higher
at 6E. Toward the end of the week paper
stocks replaced steel in favor, and Span-
ish River common and preferred. Toronto
Paper, Provincial Paper, Way again ack
and North American Pulp all made sub-
stantial advances. In the case of Span-
ish, the cause was apparent in tho fa-
vorable report published a few days
previously.

Canadian war bonds are showing
firmness, as It is becoming realized that
the new Issue will be taxable. War
bonds are now being made use of more
frequently as collateral In financial
transactions. Branch bank managers re
port this fact, and it is a logical re-
sult of the strong place of these bonds
and their easy negotiability. Further
more, the holders of them may borrow
up to Me Issue price, which Is an ad-
vantage, and incidentally strengthens, the
reputation of tho bonds with ths general
public. .

There was a noticeable rally, on the
Standard" Mining Exchange, where the
better established gold and silver stocks
advanced several points, though not all
the gains were held. Holllnger rose as
high as V. while Mclntyre, Temlskam-ln- g

and Adanac showed a return of con-

fidence by Investors. Speculation Is for
the present at a low volume In mining
shams, and the more conservative ob-

servers of the market are corresponding-
ly pltased:

The following is uio summary oi mo
transactions for last week on the
Toronto Stock Exchange :

Sales. nigh. Loir. Ift. Cbge.
s Auanuo sugar u ,. t25 Atlantic Sugar pf.104 .. 108 3

20 Ames Hold en SOU (3 COU ..
10 Anies Uolden pf...Wl 9 101 1

evj uarceiora .. " t 9V4 94 -
(41 nrailltsa (H (1H 62H 1
(4 B O Flsblng 82 SIVJ 2.,
17 Bell Telephone UV4 usvs ..
S3 Burt T N 9 97H 9t H

-- lBurt F X pf 97 97 Vi

290 Can Bread 20H J tf ltt
7 Can Bread pf 80 80

784 Can Cement 70 89 70
65 Can Otn Electrlc.lOJ 107 107H 4- - M
IS Can Locomoure... ss sa 1

MOCan 8 8 Lines.... Wt 64H T ft
295 Can R S Lines pf. 8U as

l city Dairy w eo
18) Consumers Qaa...J9 145 143U
147 Dora Csnnera 45 45U 45'g

1910 Dom Steel Crp x-- 89i i14U Mackay 79 frtf 7714
119 Mackay pf ........ U a 5H v
SIS Maple Leaf 200 192 197 1H

11 Monarch pf 90 .. 90 ..
KIN S Car
10 Pacific Burt pf.... M frIS Pro Paper 85

100 Que B L H it V.. IVA I7tt
(0 IUordon 140 .. 140 --4U
(5

Rnaiell
Rogers

M O pf...
80

7 :: g ::
457 SiunUh Rlrer 4e 42 45 44
175 Spanish Rlrer pf ,.10 109 10JU - s
270 Steel of Can 70U Ctii 69

1 Rttel of Can of... 97U .. 97$ iM
23 Tooke 42 4CH4

tl Toronto Hallway. . 41 40 40 --1
18 Toronto Paper 78 7S 1
20 Tockett'a 4 a 41 --1

4 Twin City 4 42 ..
' 10 W Can Flour M..160 .. 10

MINES.
00 Conlagas 3.SS 2.55 2.S5 .11
15 Cons smelters .... aH .. H f U

KO Crown Reserve., ,. 41 35 41
100 Dome Mines 14.90 .. 14.to4-.9- 0

e$t Nlplaalng Ulnae...11.00 10.75 10.90 .40
BANKS.

40 Commerce ,.19M 1 ISO
B Dominion tOi .. 205

11 Imperial .......15tt ltt 19S --3
Merchant 194 .. 194 ..

12 Royal 215 214 04 1
70 Standard . ...213H H51i 215U U
12 Toronto 196H 198 198
IT Union 162 181 161K ..

LOAlf, TRUSTS, AO.
E Canada Landed.,.. 141 141

B0 Can Permanent.. ..174U .. 17414
221 Col Inrestment.... 75H 75 75

0Lon 4 Csnad!aa...l20 120
11 Tor Gen Trusts. ..23) 211 m

BONDS.
!K0Caa Bread Ml M MU U

VICTORY BONDS.
pesos ua rws. J00U 100 MM

W300 1922 S(iS. . 100U 100 aw
5S0OO 1927 liU. 102H 101'

14T260 19SJ (Us. 104U 1021

H41UU27 f&. 105 104'

WAR LOANS.

ffi8SS:::::Sa S. UUKIM 1987 U...L.. 100 MU 1M
UNLISTED,

200 Mdntjre l.U' 1.85 1.17 4--

800 lloluuer 7.00 (.91 e.93 .0
saw Ananso .....i..,,'ii U4
(000 Temlskamlng ..... 19U li(0 Waysgsmack nil

(0 Black Lake
K0 Black Lake pf 17 it

tUOOO Black Lake bonis. 27H M
w voicanio uu.. iw .,
(0 Car Fact pf (1U U,
4kat AT.a. i"n.U (Mr

Bhawtalran ..1M lhu 121'
1 Maodonald .. (0

TotsIBaTeV-XUta''siiar- s, (t3 toKsted,
wc viaw, ii4,ww.

Correct!

need be no anxiety as
THERE heartiness of the wel-

come tht awaits the Prince
in New York or any other part of tha
United States be may choose to visit.
The American people. want to see
him and Inhotpltaltty is not one of
their fauKs. It may safely be pre-dia- ua

that they will like him and,
WW let Wm VnWW (t Toronto t?loa.

hi a 11 '

ih iiiWilsiiiil(ii ..j.aiw.-.,.- . a IkJi&A..L':,,,,.' .- . . .
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CANADA'S BIG

Is of

in or

"Canadian and mer
chants hare simply wonderful oppor
tunities for business in China and Japan

simply wonderful I"
The speaker was George Wilson, as

sistant general manager of tho Union
Bank of Canada, who has just returned
to America after seven months In the
Orient In behalf of the Park Union
Foreign Bank of this city,
and whose views of conditions on the
other side of the Pacific, In their bear
ing upon the future of Canadian trade,
were sought by the Canadian section of
Ths Son while he was In this city en
route to Tordhto.

In view of the nature of Mr. Wil-

son's mission, which had to do primarily
with the of a number of
branches for the Institution ho repre
sented, and of tho fact that he was for
Borne two years ftrst agent of the Union
Sank of Canada In this city, his com
ments on the banking and business
situation in the Orient should be Inter
eating to business men and bankers
alike.

Progress.
"Japan has made progress

internally and externally during the last
five years. Mr. Wilson went on. "its
total foreign trade having increased
from 1.380.000.000 yen in 1913 to 2.300.
000,000 yen in the year ended August
SI, 1918. During the period of only
sixty years Japan has evolved a whole
new Industrial system, a system which
it may be said compares to-d- quite

with those of many of the
Western countries. The progress
achieved by Japan since 1854 forms a
marvellous example of human progress.

"An unbiased visitor to Japan for the
first time cannot help but bo Impressed
with the alertness, the industry and the
courtesy of its people. The country Is

cultivated liter-
ally not an acre of cultivable land
even to the mountain tops being
neglected. Is a fine rrt
with the Japanese, strict

that a new tree must be
planted whenever one has been felled ;

and It Is a common sight to see acres
of recently planted trees high up on
what appears to be an almost Inaccess
ible slone. Men. women and cnuaron
are seen everywhere working In the fields
throughout the land.

The of-th- country la to-

day 70,000,000 and It is Increasing at
the rate of 600,000 a year. As a re-

sult, of course, universal Industry is an
absolute necessity. Under tnese cir
cumstances It Is to be expected that
Japan should be looking for an outlet
for her surnlua population in me con
tlrruous and

Mongolia and other parts of
China."

Canada, according to Mr. Wilson. Is
In Japan by several buy-

ing houses, but so far no organized
effort has 'been made to eell Canadian
products this In spite of the fact that
there Is apparently a splendid market
In Japan for a number of

In Canada. However,
the Canadian trade commissioner In
Yokohama has done, and Is doing, valu-
able work, largely In the direction of

Canada, although his hands
are tied- - somewhat by the restriction"
placed on his activities, by the home

Mr. Wilson suggests that the Cana
dian Association might,
with profit to Itself, nrrange an at-

tractive exhibition of Canada's products
either in Toklq or Tokohama. This ex-

hibition should be In the hands of ex-

pert salesman, who should
visit different parts of the country. As
one of the chief alms of the Canadian
Rovernment at Ottawa eftould be to do
all In Its power to promote the growth
of Canada's export trade, sucn an enter
prise ehould be subsidised by the Gov
ernment, in view or tne tact tnai inn

At th Tintaxv Club luncheon on Thurs.
day Botarian Alexander H. Candllsh,
on behalf of the notary Club of New
York, presented to the Rotary Club of
Moose Jaw, Sask., a silk American flag,
with the sincere greetings of tho New
York club. This flag was accepted for
tha Rotary Club of Moose jaw ty
Dr. El wood L. Cox, a member
of the Moose Jaw club. Dr. i;ox
is the first member ot the Rotary Club
of Moose Jaw to visit the New York
Club. This makes tho rorty-sixt- n nag
to havo been presented to lubs not In
the United States. The Rotary clubs
in Canada w'ao have already received
flags are those of Calgary, Toronto,
Fort William and Port Arthur, Victoria,

Hamilton, Montreal,
Vancouver, Edmonton, iinaon, uni.;
Winnipeg. Sault Ste. Marie, Reglna,
Sask. : Medicine Hat, Dranuora, uiiaws
and Halifax. Flags will be presented
to tho Rotary clubs of LeWDriage, at.
John, Saskatoon, and Windsor when the

of those clubs visit the
New York club.

Kir rtouelas Hazen. Chief Justice of
Nerw Brunswick, paesed through New
York Thursday on his way home from

where- he was signing on
behalf of Canada the new
between the of canaaa
and the United States for the protec-
tion of sookeye salmon in the Fraser
River. Ha was formerly Minister ot
Marina and Fisheries for Canada,

rr ti Rhaw. manager of the
Union Bank of Canada, was in this city
last week.

(Miss Georgia McMullen, dramatic
soprano, who sang for ths Canadian
Club' last winter. Is spending the sum--
mer at Lima, Ohio.

JT, J. Marshall of Calgary was a guest
at the Canadian Club on Tuesday.

LleuL-Co- l. R. S. barrister,
of Toronto, was staying at Hotel Bel-

mont last week.

Fifty years ago to-d- took place the
of Mr. and Mrs. Ephraim

Plummer in Detroit They will observe
their golden wedding at their home In
Roosevelt, L. L Mr. Plummer was born
In London, Ont, Aug. 14. 184B; Is one
of the charter members of the Canadian
Club of this city; president of the Lon-do- n

Old Boys and for over
twenty-fiv- e years was connected with
tha well known wholssala drug firm Of
Parke; Davis A Co.

Oeom Wilson, assistant general man
ager ,of the Union Bank of Canada, re-

turned tii Toronto on Friday evening
after spending several days in us iy.

EL deC. CNell of Montreal arrived in
New York several days ago and Is stay
ing at the Hotel Ansonla.

Amnne. nramlnent Canadians who
havk arrived in New York reoently U
William A. round of Ottawa, Hs Is
at-th- a Hotel Belmont,

.

CHANCE
IS IN CHINA AND JAPAN

"Simply Wonderful" Outlook, Says Official Union
Bank, Back From Orient Canadian Exhibit

Advocated Tokio Yokohama.
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Washington,
arrangement

Governments
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wedding'
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Japanese are already very favorably
disposed toward Canada and Canadians,
such an undertaking. If properly
handled, could do- much to Improve
trade between tho two countries.

Conditions In Chlnn,
Speaking of China, Mr. Wilson said

that- - although financial conditions aro
still more or less chaotic, matters are
mending rapidly. Americans had, no
believed, no conception of tho extraor-
dinary commercial and Industrial possi
bilities of the country: and In tho face
of these, and of the fact that the Chi
nese are capable and' adaptable people,
there, was no question of the eventual,
recovery of tha country.

China possesses enormous areas of un.
developed minerals of every descrip
tion, and Its agricultural resources are
limitless. The country suffers, from
lack of modern facilities,
of course, there being under seven thou-
sand miles of railroad In tha wholo of
China.

But the one great hope of China lies
in the fact that the number of educated
Chinamen Is Increasing yearly. "Theso
wideawake men fully reallzo tho possi-
bilities of their natlvo land and aro
making vigorous attempts to reuse .their
mors apathetic countrymen," said Mr.
Wilson. "These men are Intensoly pa
triotic and look with dislike upon
'spheres of Influence' and similar de-

vices of foreign policy."
Everything possible should be done by

Canadians and Americans alike, In Mr.
Wilson's opinion, to win the confidence
of the Chinese business men and people.
The distrust of the predatory Instincts
of the foreigner which Is abroad among
the more Intelligent classes In China
must be removed at all costs. This can
bo done best by cooperating with tho
Chinese, helping them with their- finan
cial and political problems, frankly and
freely, until they are lna position to
manage without assistance their own
affairs.

Mr. Wilson said that the Park Union
Foreign Banking Corporation had opened
a branch In Shanghai and that In due
course It will open other branches In
Hongkong, Hankow and Tientsin.

FRUIT TREES THRIVE
IN PRAIRIE PROVINCES

Remarkable in Ten
Years .Noted by Writer.

Yes, the prairie provinces of Canada
are certainly growing. Twenty years
ago only those with the seer's vision
ever hoped to see genuine orchards In
Manitoba, says the Winnipeg Free Press.
To-da- y any one In Winnipeg can Jump
on a street car and run out to the
Agricultural College and see an orchard
that would not be put to shame by soma
f the old orchards of say Northern o.

Verses havo been sung In praise of
thoso who "Plant a Tree," but what
raan of praise should be sung for the

men who succeed In producing' a fruit
iree that will bear luscious fruit In n
country thought to be beyond, tho fruit
bearing zone?

With no Idea of lrreverenoe surely
theso men may look about their work
as creators and feel with the Great
Creator at the beginning of time "That
It Is good."

This thought came to the writer two
weeks ago when standing on the For
estry Farm at Indian Head and looking
round at the waving avenues of trees,
tho plums and crab trees, laden with
fruit, growing within the shelter of the
fir trees, and realizing that In ten years,
through tho patient labor of human
hands, under a guiding brain, this had
been created from a stretch of bare
uralrle.

Manitoba and Indeed the prairie prov
inces generally are only at the begin-
ning of what they may hope to do in
fruit and trea culture.

from Toronto were Mrs. R. U. Stone and
Mrs. J. W. McCalL

W. J. Weldon of Montreal arrived In
New York yesterday and Is registered
at the Blltmore. Mr. Weldon Is here
on business for his firm, the Industrial
Export Company, Ltd., importers and
exporters of Montreal. ,

Mr. and Mrs. Otto Zenh of Xfnntral
are staying at ths Murray Hill Hotel.

B. DeCharnace of Calgary. Alberta!
is at tne uiltmore.

Mr. and Mrs. . H. Goodbee Brown of
Montreal are among recent arrivals at
tho Murray Hill Hotel.

J, R. Tlmmons and S. J. Robins, busi
ness men of Montreal, arrived here
yesterday and are staying at the Bllt--
moro. F. B. Boblns of Toronto Is at
tha samo hotel.

Among Canadians who have made
reservations at the Murray Hill Hotel
Is Robert Hill of Hamilton, Ontario.
Mr. Hill Is expected In New York

Llsut-Co- l. L. T. McLaughlin of
Oshawa, Ont, was a guest of W,
C. Band on Thursday, Friday and Satur
day at tha Canadian Club.

Lleut-Oo- L M. V. Allen ot Vernon,
British Columbia; Lieut-Co- l. B. L.
Nelley of New Glasgow, N. S. ; Llout.
Col. W. A. Dyer of Winnipeg and Capt.
A. CM. Black of Reglna were guests at
tha Canadian Club on Thursday.

Hush Wiggins and Frank Menlt of
Mamore, Ont, were guests of Mr. John
R. Laycock at tha Canadian Club on
Fridoy.

Lieut-C- ot Frank P. Day, dean of
tha faculty of tha Carnegie Institute,
Pittsburg, was In the city for the week
end, visiting his friend Lieut-Co- t cooper,
who represents the Canadian Govern
ment In Now York. Col. Day took
over a battalion of Nova Scotlan High
landers, and afterwards commanded the
Tweny-flft-h Battalion in the battles of
Amiens and Arras last year.

Banff, Alberta, will be the "Jumping
off" point of an expedition of New York
sportsman and writers who will descrlbo
and make motion pictures of the ecenlo
wonders and animal Ufa of the Canadian
Rockies. Tho expedition Is under the
direction of Capt. Norton Pearl, a big
gams hunter well known to Canadian
sportsmen, uuier memoers oi me pari'
are Cornelius Vandarbtit Jr., J. O. Coy!
John Brodlx. Warren H. Koitta an.
J. W, Hutchlns.. At the Hotel Commo-
dore, where preparations for ths trip
were made, Mr. Hutchlns, organizer ot
the expedition, said yesterday that an
effort would be made to obtain tor the
American Musaum ot Natural History
a speclman of the wood bison, an al
most extinct type which has been re
ported In tha region the expedition will
visit Motion pictures ot animals In
their native habitat will be made and.
exhibited to the publlo through ths edu-
cational programme 'Of a large film com
pany. The party will leave Banff by
pack train and will be gone about two
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BOND MARKET HIT

Sir Henry Drayton likely to
Tour Dominion for Coming

Victory Issuo.

BIG COEPOEATION GAINS

Brazilian Traction Light and
Power Co. Likely to Hesumo

Common Dividend Soon.

Special Correspondence to the Canadian
Section o tub Bun.

Toronto, Sept, ..8. Preparations for
the' coming Victory Loan campaign are
going forward energetically and last
woelt Sir Henry Drayton, Minister of
f inance, was in town to comer witn tno
workers. The cause also had tha bene
fit of the Prince of Wales's Indorsement
when he raised the first honor flag for
the loan nt Ottawa. Approval In such
quarters will naturally strengthen the
campaign with people who look to others
for their example .

It is expected that Sir Henry Drayton
will make the loan his ona great respon
slbllity, and that he will stump Canada
from end to end in Its behalf.

In view of tho approach of the loan
tlu bond market has almost ceased to
exist, as brokers have been asked by the
Government not to bring out any new
Issues from y a dato until after the
campaign Is completed. This will con-ser-

funds for the loan, and It also will
put at the disposal of the Dominion the
large force of financial men ordinarily
occupied with bond selling. .

There" was an Increased demand from
tho United States within tho last week
for Canadian securities. This especially
applies to short term stuff, whore the
boneflt in yield arising from the

situation is more apparent The
demand Includes not only Government
and municipal securities dui some in-

dustrials aa well. Negotiations have
been In progress as to what amount of
the Victory Loan may be placed In the
United States, but no announcement has
been made as yet. Last year about

was absorbed across the border.
Bend sales In Canada during August
dropped to $6,571,1:4. compared witn
121,942,103 in July.

An Important financial document of
the week was toe annual statement oi
the Brazilian Traction. Light & Power
Company, whose head ofnea Is in io
rnnto. This Is a corporation with aB

sets of about !23d,000,000, In which Sir
William Mackenzie and some of nis as
eoclates have large Interests. The
president. Sir Alexander Mackenzie,
however, flsi no relation to nis name
sake, but was once a boy In Bruce
County, Ont The greater part of the
stock is held in Great Britain and In
Canada.

The company Is a consolidation, ana
Its various subsidiaries carry on lm
monsa works in tramways, power, tele
ohone. gas and electric light In Brazil.
War made Inroads on the company's
prosperity, but Its very size has mado
It for years an attractive security ior
speculators.

There has Deen no aiviuenu on com
mon stock slnco March 1, 1917, but ro- -
tiorts from time to time were to the
effect that this' would soon be resumed.
The new financial statement holds out
no Immediate hope for this, but It does
reveal an improved position and higher
profits. Net revenue for the year end-
ed December' 31 last was 15,419,672.
compared with 15,266,518 In 1917 and
15.674.642 In 1918. It has Been expect
ed that tho note Issuo due on Novem-bemb- er

1 next of $7,500,000 would be
paid off, but the statement of Secre-
tary J. M. Smith Indicates that It will
be renewed unless conditions permit be-

fore thesl the sale of certain telephone
bonds, which are held as collateral of
the notes.

Floating assets amount to 113,202,980
and floating liabilities 110.025,836. Gen-
erous allowance has been made during
tho year for depreciation, and the offi-
cials look upon the outlook with con-
fidence.

Stock Ilreedera to Hold Fill.
At a meeting of the Trlnce Edward

Island Stock Breeders Association, re
cently held In Charlottetown, It was de-

cided to hold a winter fair and horse
show next winter. Owing to limited
accommodation these shows will be held
separately, the winter fair In December
and the horse show after the new year.

cahada Puts peace

PACT TO ACID TEST

Dominion Parliament Analyzos
and Criticises Various

Tliasos of Treaty.

ARTICLE X. IS ASSAILED

Bight(of Country to Act on
Covenant Is Upheld by

Premier Bordon.

Epeoial Correipondenco to the Canadian
section of tub bun.

Ottawa. Sect 8. Canada is consid
ering her first peace treaty in tho way
inai an intelligent democracy should.
Brought to Parliament for ratification
by the Prime Minister last week, both
the treaty with Germany and the
League of Nations covenant are being
subjected to keen analysis, criticism
and discussion. Tha House ot Com
mons, in particular, has evidenced firm
determination to withhold sanction of
the Leaguo of Nations until thoroughly
seized of the obligations to which It
commits the Dominion, tha famous Ar
ticle X. being singled out for especial
examination and criticism.

Unquestionably the treaties will be
ratified in tha end, but the debate has
made It clear that there is & not In-

considerable group In Parliament that
Is sincerely doubtful regarding the wis
dom of Article and that would go
to almost any length, short of reject
Ing the league altogether. In wltlidral'
lne Canada from Its obligations.

This group, largely composed oi
French-Canadian- s, but also Including a
lair numoer ot isngusn-speaiun- g i.io-eral- s,

maintains that It Is both danger
ous and foolish for Canada to bind her
self to help with blood and treasure
In maintaining the status quo among
warlike peoples of Europe and Asia tor
all time to come.

They argue that Article X. la an-
tagonlstlo to other articles In, as- well
as to the whole spirit of, the League
that by guaranteeing- - the Integrity of
all existing territories it permits reac
ttonary nations to perpetrate any kind
of Injustice within their own boun
daries, including the oppression of ml
norltles; that It establishes an inter
national formu a behind which every
enemy of progress and change can bar'
rlcade himself: that It robs the Cana
dian people and Parliament ot the
right to decide for themselves when, or
upon what side, they shall fight; that
In short. It obllirtes Uapadlans to de-

fend other count! lea against "external
aggression" no matter what the cause
ot that "external aggression" may be.

night of Treaty Making.
The answer to all of this, ot course, Is

the same as that which has been made
to similar criticism In Great Britain and
In the United States, namely, that Artl- -
clo X of the league Is Its teeth; that
without It the league would resolvo It
self into a mere debating society of na-
tions, unable to mako war and Impotent
to maintain peace.

Sir Robert Borden, there Is strong
reason for believing, Is not a whole
hearted believer In Article X. Neither,
for that matter, Is Minister of Justice
Doherty, who, next to the Prime Minis
ter, was the ablest Canadian at Paris.
But both Ministers hold that objection
able though this article may be. It Is not
sufficiently so to warrant Parliament re
jecting the entire league.

As regards the peace treaty itself, so
far-- as it can be dissociated from ths
league covenant there has been little op
position to Its provisions. The main ob
Jectlon to ratification, In fact is In the
form of a claim by tho Opposition lead-
ers that constitutionally speaking, tha
Dominion has no right to ratify the
treaty at all.

"What will happen If we refuse to
ratify this treaty 7" asked the Hon. W.
S. Fielding of the Prime Minister, while
Jacques Bureau, a leading French-Canadia- n

member, put the thing more bluntly
when he characterized the proceedings
as a "farce. Their contention was;
briefly summarized, that Canada was
not a sovereign nation, that Its Parlla
ment was not a. sovereign Parliament
and that therefore, neither ratification
nor made tha slightest
difference to the fate of tho treaty.

This viewpoint bitterly contested by
tho Prime Minister, lstnot entirely In
explicable to students of Canadian con
stltutlonal history. To appreciate it it
Is only necessary to recall that it is not
so very many years ago that Canada not
only did not have tha right to treat In-
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dependently with foreign naUons, b'
was actually bound in ths matter
trade and commerce by the treaties th
the British Government entered In
with the other countries. i

As late as 1862 and 1865 Brltlsl
treaties with Belgium and the Nortl
German - Customs Union not merely
bound all the colonies, but In addition,
provided for tho grant of national treat
ment by them to tha products of these)
foreign countries. Even after Confed
erauon in uio years ist7 anu ininftreaties of trade and navigation enters
into between Britain and Austria
Hungary were binding upon Canada ari
the other overseas possessions. In 181
tho propriety of the British Government
concluding such treaties was raised, ariq
the British Secretary of State for Fori
a lgn Affairs agreed that, commercidi
treaties should not be applicable to Ujej
responsible government colonies, but
that these colonies should be given sui
option of adherence ; and the first Brltlw
treaty to contain such a clause was thai
with Montenegro of 1882. ..'

The right .of separate withdrawal on
the part of any of the dominions frCnTX
British treaty to which It had formerly;
adhered was not even then granted, an'
li appears first In a convention ot 189
with Uruguay, and, In a proclamation C

1900 with Honduras, which enabled an:
of tho colonies to with
draw from British treaties upon si:
months notice. At various Intervals 1

the seventies, eighties and nlnetlc
Canadian statesmen carried on separal
negotiations with tha united States, but
up to 1907 all trade treaties concluded
were supervised and signed by a repre!
sentatlve of the British Government usu
ally tho British Minister to the countr.
concerned.

In 1907 a change was made.
Fielding, then Minister of Flnanoo, en
tered Into a trade arrangement wltl
Franca through negotiations with th'
French authorities alone, and a fe)
years later tha nrocedent was follows.
In Hhe case of an arrangement with
Germany and In the reciprocity pact en
tered into with the United States.

But all these treaties were confined
matters of commerce and trade. In the
sphere of political action It continued ti
be taken for granted that, under thl
system of empire organization. It was
Impossible for one part to be treated
politically different from another part?
and the separata adherence to and with
drawal from political treaties was n
regarded as feasible. This remained
true of tha most rocent pre-w-ar treaties!
such ns The Hague conventions of 18
and 1907, about which tho Dominion
wero not consulted.

Sir Robert Borden now claims the
right of an entirely new status. At
Paris ho Insisted upon separata Cana-
dian representation at the confereni.
fought for and achieved recognition ;$t
the Dominion's delegates as Independent
plenipotentiaries with full power to slttt
the treaty, for the right ot separata
Canadian membership in ths League ruf
Nations and for tha maximum of recog-
nition due to a second rate Power ; ari,
In submitting the treaty for ratlfloatlop,
ho strongly resents the slightest sugges-
tion that he Is outside tho pale of con-
stitutional right

"Does my honorable friend mean Io
suggest that the people of Great Brltabt
can Impose their will upon the people f
Canada?" ho asked Mr. Fielding, adding
grimly, "If he does then I desire to siy
to him that he Is thlnklne- - In nnrl.'Ht
ViUtnrv". S
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